Information Request AG-2-7

NSTAR Electric

Department of Telecommunications and Energy
D.T.E. 04-68

Information Request: AG-2-7

October 4, 2004

Person Responsible: Geoffrey O. Lubbock
Page 1 of 1

Please provide the most recent financial statements for the Site Restoration Trust Funds.

Response

For the Site Restoration Trust Funds, please refer to Attachment AG-2-7(A) for OSP 1,

and Attachment AG-2-7(B) for OSP 2.



Attachment AG-2-7(A)
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NSTAR Electric

Department of Telecommunications and Energy
D.T.E. 04-68

Information Request: AG-2-8

October 4, 2004

Person Responsible: Geoffrey O. Lubbock
Page 1 of 1

Information Request AG-2-8

Please provide copies of the most recent Expert Reports on the Site Restoration costs for
each unit.

Response

A study by Bechtel, prepared in 1991, estimated the decommissioning costs to be
$35.122 million for both OSP 1 and 2. A copy of this study is provided as Attachment
AG-2-8(A).

In April 1994, decommissioning costs were reviewed and adjusted to correct for an error
in the assumptions. This resulted in calculating a monthly payment of $186,997 for both
units combined. Please refer to Attachment AG-2-8(B).

In February 1998, decommissioning costs were again reviewed and adjusted by revising
the inflation rate and the reinvestment rate. This resulted in calculating a monthly
payment of $176,566 for both units combined, as shown on Attachment AG-2-8(C).
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B ecnte' ‘ Attachment AG-2-8 (A)

$801 Washingtonian Boulevard
Gaithersburg, Maryland 20878-5356
(301) 417-3000

September 25, 1991

Mr. Rodbert H. Warburton, Jr.
General Manager

Ocean State Power

1575 Sherman Farm Road
Harrisville, Rhode Island 02830

Subject: BO-0358-N
Ocean State Power Project
Burrillville Combined Cycle Power Station
Bechtel Job No. 17665
co
File: 0260

Dear Mr. Warburton:

As requested, please find attached the Decommissioning Estimate for
Ocean State Power combined cycle power station separated into Phase I
and Phase II with the common facilities that are included in Phase II
appropriately broken out. The information is based on the
Decommissioning Estimates previously provided by Bechtel and is
displayed in a format to readily identify the On _Site and Off Site
elenents.

The estimates are based, in one case, on remova) to one foot below
grade and, in the other case, on complete removal below grade. Costs

are flgured in Fourth Quarter 1990 Dollars with all of the previously
provided assunptions are still valid.
If you have any additional questions, please do not hesitate to call.

Sincerely yours,

7/ s

K. Vassar
Pro: ect Manager

RKV/Dbbw ,

cc: B. Dore

gd Bechle! Power Corporation A o s Copanmn



OCEAN STATE POWER

(Removal to one foot below grade) -
Dollars (6000) ZYourth Quarter 1990

On Site

civil $ 2,912 $ 3,440 $ 6,352 $ 528
Combined Cycle 3,842 3 843 7,685 1
Mechanical & Piping 2,780 2,912 5,692 132
Electrical & Instrit 1,056 1,454 2,510 398
Distributable Labor 426 450 876 24
Distributable Material 264 288 552 24
Field Non-manual 582 672 1,254 S0
Home Office 66 €6 132 0
Insurance 330 330 660 0
Ccontingency/Risk/Fee 1,852 2,038 3.887 _183

Subtotal $14,110 $15,490 $29,600 $1,380

Ooff Site - Remove pipeline and restore

Pipelines $ o $ 2,819 $ 2,819 $2,819
pPistributable Labor 0 318 318 318
Distributable Material 0 978 978 978
Field Non-manual 0 212 212 212
Home Office 0 194 194 194
Insurance 0 116 116 116
contingency/Risk/Fee -—0 __B88s . B88s __88%

Subtotal $ 0 $ 5,522 $ 5,522 $5,522

TOTAL ON & OFF SITE $14,110  $21,012  $35.122 6,90

The costs associated with decommissioning the pipelines are carried
as a Phase II cost since they will be used until Phase II is
decomnissioned. They are however a common faclility and costs
appropriately broken out. :



OCEAN STATE POWER

(Complete removal below grade)
Dollars ($000) Fourth Quarter 1990

catagory Phase I Phase II Fhase IfI1  Common
on Site

civil $ 8,059 $ 5,281 $17,350 $1,222
Combined Cycle 3,842 3 843 7,685 b §
¥echanical & Piping 2,780 2,912 5,692 132
Electrical & Instr't 1,056 1,454 2,510 398
Distributable Labor 770 - 821 1,591 51
Distributable Material 1,323 1,432 2,755 109
Field Non-manual 811 932 1,743 121
Home Office 355 355 710 0
Insurance 472 472 944 0
Contingency/Risk/Fee 2.932 3,056 5,988 —J24

Subtotal $22,400 $24,558 $46,958 $2,158

Off Site - Remove Intake structure, Booster Pump House & Pipeline

Pipelines $ o $ 3,269 $ 3,269 $3,269
Distributable labor 0 332 338 k]
Distributable Material 0 1,038 1,038 1,038
Field Non-manual 0 212 212 212
Home Office 0 194 154 194
Insurance 0 116 116 116
Contingency/Risk/Fee - 905 . 508 905

Subtotal $ 0 $ 6,072 $ 6,072 $6,072

TOTAL ON & OFF SITE §22,400  $30,630  $53,030  $8,230

The costs associated with decomnissioning the pipelines are carried
ags a Phase II cost since they will be used until Phase II is
decomnissioned. They are however a common facility and costs
appropriately broken out,



2 -Kay-91 OCEAN STATES POVER DECOMMISSIONING STLDY UPDATE X% M0, 17“5’é REV S GUALIECATION $¥T

ESTIMATE QUALIFICATIONS & ASSURPTIONS

SPeNACTOIIRNIPIPINISITIISISIOISIGITISOONEIOETSES

1.8A818 OF TKE ESTINATE (VAGES, PRCDUCTIVITY, PRICING)S

L]

ESTIMATE 18 ORDER OF MAGHITUDE ACCURALY

WAGE RATE 1§ $26.006/KR

PROOUCTIVITY 15 1.00 TPO

MATERIAL AXD $/C PRICING ARE TN &th GUARTER, 1950 POLLARS

INSURMNCE, CONTIMGENCY, RISK AXD FEE PERCENTACES ARE BASED ON TKE ORIGINAL $TLDY RATES

2.%4J0R ENGINEERING DOCUMENTS/BASIS OF QUANTITIES

o OCEAN STATES SITE PLAN GE 1279 W2000 FOR REFERENCE TO PROJECT SCOPE
- OCEAN STATES OFF-SITE PIPELINE PLANS FOR REFERENCE 10 PROJECT SCOPE
« MASSPOJER COMBINED CYCLE PLANT SCOPE BOOK FOR REFERENCE PLANT. CONCRETE QUANTITY CRECK

3.S1TE ASSUNPTIONS:

« ANY FORN OF CONTAXINATED $OIL RANDLING/RENEDIATION 1§ EXCLUDED FROM THE ESTIMATE
o A SUITABLE LANDFILL MAS BEEN ASSUKED TO BE AVAILABLE VITHIN 20 KILES
TIPPING FEES § $SO/TH MAVE BEEN JNCLUDED AS AX ALLOWNICE
o CLEAN BACKFILL USED 70 REPLACE THE VOIDS 1S ARCHASED AT $10.00/CY PELIVERED 10 $ITE

4. CENERAL ASSUMPTIONS:

- SCOPE OF ESTIMATE INCLUDES THE DEMOLITION AMD LEGAL DISPOSAL OF TKE FOLLOWING ELEMEXTS OWLY:
1. ON-S1TE CRADE SLARS T0 12 BELOW GUADE
2. OM-SITE BUILDINGS INCLUDING STEEL FRANING, SIDING ROOFING, ETC
3. ON-SITE COMBINED CYCLE PLANT EQUIPMENT
&. OM-SITE BALANCE OF PLANT MECHANICAL EQUIPHENT AND ABOVE GROLAD PIPING
$. ON-SITE ELECTRICAL SCUIPHENT AND ADVE GROUD DISTRIBUTION NETWORKS
$. OFF-SITE WATER BOOSTER STATION
7. OFF-SITE VATER INTAKE PUNCP WOUSE

- SCOPE OF ESTIMATE EXCLUDES THE FOLLOVING ELEMENTS 3
1. ON-SITE BELCV GRADE FOUNDATIONS, INCLUDING LEAE CONCRETE, CREATER THAN 12¢ BELOW GRADE
2. OM-SITE UNDERGROUND UTILITY PIPE LINES AND DUCTBANKS
3. OFF-SITE MAXE UP WATER PIPE LIKE INCLLDING SIREET REPAVING

- POSSIBLE SALVACE OR SCRAP VALUE SAYINGS MAVE WOT BEE¥ INCLUDED IN THE ESTIRATE

« ESTIMATE 1S BASED OX A SINGLE SHIFT, &40 NOUR WORK SCHEDULE WITK LIMJTED OVERTIME
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OCEAN STATE POWER
Site Restoration tnputs

December 31, 1993

Future value calculation:

$35,121,000 site restoration liability in 1990 dollars
Asumed inflation rate of 3 percent

Power purchase contracts due to expire October 1, 2011
Future value of $35,121,000 on October 1, 2011

Site restoration funds at December 31, 1993;

Ocean State Power

Ocean State Power !

Total present value of funds collected

Future value calculation:

$3,496,961 in 1993 dollars

Assumed annual percentage rate of 4 percent

Power purchase contracts due to expire October 1, 2011

Future value of $3,496,961 on October 1, 2011

Remaining funds to be coliected

Information for amortization schedule:

Compunding interval: Monthly
Annual percentage rate: 4.00%
Valuation date: 10/1/2011
Valuation amount: 58,251,204
First date: 17111994
Number of intervals: 214

Last date: 10/1/2011

Page 1

1,974,943
1,462,018
3,436,961

65,335,406

7,084,201

58,251,204
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Compourding interval:

Annual percentage rate......:
' Rate per compounding period..
Equivalent daily rate.......:

vValuacion date:

CASH FLOW DATA

01-01-1394 $

AMORTIZATION SCHEDULE -

WEJO Wi W

10
13,
12
199

13
14
15
i¢6
17
18
19
20
21
22
23
24
138

25
26
27
28
29

01-01-1994¢
02-01-1994
03-01-1994
04-01-199%4
05-01-19954
06-01-1594
07-01-19%4
08-01-15994
09-01-19954
10-01-1994
11-01-1994
12-01-1994
4 totals

01-01-1985
02-01-1995
03-01-199%
04-01-198%
05~01-1995
06-01-1995
07-01-1988
08-01-1995
09-01-1989S5
10-01-1985
11-01-199S
12-01-1995
S totals

01-01-1996
02-01-1996
93-01-1996
04-01-1996
05-01-1996

Eadid R R,

186,996.90
374,617.12
$562,862.74
751,735.85
541,238.54
1,131,372.9%0
1,322,141.04
1,513,545.08
1,705,587.13
1,8588,269.32
2,091,593.78
2,285,562.66

2,480,178.10
2,675,442.26
2,871,357.30
3,067,925.39
3,265,148.71
3,463,029.44
3,661,569.77
3,860,771.90
4,060,638.04
4,261,170.40
4,462,371.20
4,664,242.67

‘08680 787005

'5,070,006.57

$,273,903.49
5,478,480.07
$,683,738.57

Monthly
.000%
.3333%
.01096%
10-01-2011 Value: $ 58,251,204.00
Payment amount Interval Last date
186,996.90 214 Monthly 10-01-2011
Normal amortization
Deposit Interest Fund increase
186,996.90 0.00 186,996.90
186,996.90 623.32 187,620.22
186,996.90 1,248.72 188,245.62
186,996.90 1,876.21 188,873.11
186,5896.90 2,505.79 189,502.698
186,996.90 3,137.46 190,134.36
186,996.90 3,771.24 190,768.14
186,996.%0 4,407.14 191,404.04
186,996.90 5,045.15 1982,042.08
186,996.90 $,685.29 192,682.19
186,996.90 6,327.56 193,324.46
186,996.90 6,971.98 193,968.88
2,243,962.80 41,599.86 2,285,562.66
186,996.90 7,618.54 154,615.44
186,856.50 8,267.26 195,264.16
186,996.90 8,818.14 195,915.04
186,996.90 9,571.19 196,568.09
186,956.90 10,226.42 197,223.32
186,996.90 10,883.83 197,880.73
186,996.90 11,543.43 198,540.33
186,996.80 12,205.23 189,202.13
186,996.90 12,869.24 199,866.14
186,996.90 13,535.46 200,532.36
186,5996.90 14,203.90 201,200.80
186,996.90 14,874.57 201,871.47
2,243,962.80 134,717.21 2,378,680.01
186,996.90 15,547.48 202,544.38
186,996.90 16,222.62 203,219.52
186,9%6.90 16,500.02 203,896.92
186,996.90 17,579.68 204,576.58
186,996.90 18,261.60 205,258.50
186,996.90 18,945.80 205,942.70

30

06-01-1996

5,889,681.27



oot pace
i 07-01-1996
32 08-01-19%6

" 33 09-01-195%6

34 10-01-1996
35 11-01-19%6
36 12-01-193%¢€
1996 totals

37 01-01-1987
38 02-01-19%7
39 03-01-1997
40 04-01-19%7
41 05-01-1997
42 06-01-199%7
43 07-01-1997
44 08-01-1997
45 09-01-1997
46 10-01-1997
47 11-01-1597
48 12-01-1997
1997 totals

49 01-01-1998
50 02-01-1998
51 03-01-1998
52 04-01-1998
53 0S-01-1998
54 06-01-1998
58 07-01-1998
56 08-01-1998
57 09-01-1998
58 10-01-1998
59 11-01-1998
60 12-01-199%8
1998 totals

61 01-01-1989
62 02-01-1999
63 03-01-1999
€4 04-01-1999
65 05-01-1999
66 06-01-1599%
67 07-01-19%89
68 08-01-1999
69 09-01-1999
70 10-01-1999
71 11-01-1999
72 12-01-1998
1999 totals

73 01-01-2000
74 02-01-2000
75 03-01-2000

Deposit
186,996.380
186,996.90
186,996.90
186,996.9%0
186,996.90
186,956.90

2,243,962.80

186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.80
186,996.90
186,956.90
186,996.90
186,996.90
186,996.90
186,996.90
2,243,962.80

186,996.90
186,596.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
18€,996.90
2,243,962.80

186,996.90
186,3996.90
186,996.90
186,996.5%0
186,996.90
186,996.90
186,996.90
186,996.90
186,996.50
186,996.50
186,996.90
186,996.590
2,243,962.80

186,996.90
186,996.90
186,996.50

Intarest
19,632.27
20,321.03
21,012.09
21,705.46
22,401.13
23,099.13

231,628.31

23,799.45
24,502.10
25,207.10
25,914.44
26,624.15
27,336.22
28,050.66
28,767.49
29,486.70
30,208.32
30,932.33
31,658.7¢6
333,487.71

32,387.61
33.118.90
33,852.62
34,588.78
35,327.40
36,068.48
36,812.03
37,558.06
38,306.58
39,057.59
39,811.10
40,567.13
437,456.28

41,325.68
42,086.7S
42,850.37
43,616.52
44,385.23
45,156.51
45,930.35
46,706.78
47,485.79
48,267.40
43,051.61
49,838.44
£46,701.43

50,627.89
51,419.97
52,214.70

Fund increase
206,629.17
207,317.93
208,008.99
208,702.36
209,398.03
210,096.03

2,475,531.11

210,796.35
211,499.00
212,204.00
212,911.34
213,621.08
214,333.12
215,047.56
215,764.39
216,483.60
217,205.21
217,928.23
218,655.66
2,576,450.51

219,384.51
220,115.80
220,849.52
221,585.68
222,324.30
223,065.38
223,808.93
224,554.96
225,303.48
226,054.49
226,808.00
227,564.03
2,681,419.08

228,322.58
229,083.65
229,847.27
230,613.42
231,382.13
232,153.41
232,927.25
233,703.68
234,482.69
235,264.30
236,048.51

236,835.34
2,790,664.23

237,624.79
238,416.87
239,211.60

- v oo

Balance
6,096,310.44
6,303,628.37
6,511,637.36
6,720,339.72
6,929,737.75
7,139,833.78

7,350,630.13
7,562,129.13
7,774,333.13
7,987,244.47
8,200,865.52
8,415,198.64
8,630,246.20
8,846,010.59
9,062,494.19
9,279,699.40
5,497,628.63
8,716,284.29

9,935,668.80
10,155,784.60
10,376,634.12
10,598,219.80
10,820,544.10
11,043,609.48
11,267,418.41
11,491,973.37
11,717,276.85
11,943,331.34
12,170,139.34
12,397,703.37

12,626,025.95
12,855,109.60
13,084,956.87
13,315,570.29
13,546,952.42
13,779,105.83
14,012,033.08
14,245,736.76
14,480,219.45
14,715,483.75
14,951,532.26

15,188,367.60

15,425,992.139%
15,664,409.26
15,903,620.8¢6



e rockd Date
75 04-01-2000
%7 05-01-2000
78 06-01-2000
79 07-01-2000
80 08-01-2000
81 09-01-2000
82 10-01-2000
83 11-01-2000
84 12-01-2000
2000 totals

85 01-01-2001
86 02-01-2001
87 03-01-2001
88 04-01-2001
89 05-01-2001
90 06-01-2001
91 07-01-2001
92 08-01-2001
93 09-01-2001
94 10-01-2001
95 11-01-2002

96 12-01-2001"

2001 totals

97 01-01-2002
98 02-01-2002
99 03-01-2002
100 04-01-2002
101 05-01-2002
102 06-01-2002
103 07-01-2002
104 08-01-2002
105 09-01-2002
106 10-01-2002
107 11-01-2002
108 12-01-2002
2002 totals

109 01-01-2003
110 02-01-2003
111 03-01-2003
112 04-01-2003
113 05-01-2003
114 06-01-2003
115 07-01-2003
116 08-01-2003
117 09-01-2003
118 10-01-2003
119 11-01-2003
120 12-01-2003
2003 totals

Daposit
186,596.90
186,996.80
186,956.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90

2,243,962.80

186,996.90
186,996.90
186,956.90
186,996.90

186,996.90 -

186,996.90
186,996.50
186,596.90
186,956.90
186,996.90
186,996.90
186,996.90
2,243,962.80

186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
2,243,962.80

186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,596.90
2,2463,962.80

Vd“dT~LII%

Interest
53,012.07
53,812.10
£4,614.80
$5,420.17
56,228.23
§7,038.98
57,852.43
58,668.59
£9,487.48

660,397.41

60,309.09
61,133.45
61,960.55
62,790.41
63,623.03
64,458.43
65,296.61
66,137.59
66,981.37
67,827.97
68,677.38
69,529.63
778,725.51

70,384.72
71,242.66
72,103.46
72,967.13
73,833.67
74,703.11
75,575.44
76,450.68
77,328.84
78,2098.93
79,093.85
79,980.92
$01,874.51

80,870.8¢
81,763.74
82,659.61
83,558.46
84,460.31
85,365.17
86,273.04
87,183.94
88,097.88
89,014.86
89,934.90
90,858.01
1,030,040.76

Fund increase
240,008.97
240,809.00
241,611.70
242,417.07
243,225.13
244,035.88
244,849.33
245,665.49
246,48¢.38

2,904,360.21

- 247,305.99
248,130.35
248,957.45
249,787.31
250,619.93
251,455.33
252,293.51
253,134.49
253,978.27
254,824.87
255,674 .28
256,526.53
3,022,688.31

257,381.62
258,239.56
259,100.36
259,964.03
260,830.57
261,700.01
262,572.34
263,447.58
264,325.74
265,206.83
266,080.85
266,977.82
3,145,837.31

267,867.74
268,760.64
269,656.51
270,555.36
271,457.21
272,362.07
273,269.94
274,180.84
275,094.78
276,011.76
276,931.80
277,854.91
3,274,003,56

14:34:U0

raye 3

Balance
16,143,629.82
16,384,438.83
16,626,050.53
16,868,467.60
17,3111,692.73
17,355,728.61
17,600,577.94
17,846,243.43
18,092,727.81

18,340,033.80
18,588,164.15
18,837,121.60
19,086,908.91
19,337,528.84¢
19,588,984.17
19,841,277.68
20,094,412.17
20,348,390.44
20,603,215.31
20,858,885.59
21,115,416.12

21,372,797.74
21,631,037.30
21,890,137.66
22,150,101.69
22,410,932.26
22,672,632.27
22,935,204.61
23,198,652.19
23,462,977.93
23,728,184.76
23,994,275.61
24,261,253.43

24,529,121.17
24,797,881.81
25,067,538.32
25,338,093.68
25,609,550.89
25,6881,912.96 §
26,155,182.90
26,429,363.74
26,704.438.82
26,980,470.28 |
27,257,402.08
27,535,256.99
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2mt
121
122

. 123

24
125
126
127
128
129
130
131
132

Date
01-01-2004
02-01-2004
03-01~-2004
04-01-2004¢
05-01-2004
06-01-2004
07-01-2004
08-01~-2004
09=-01-2004
10-01-2004
11-01-2004
12-01-2004

2004 totals

133
134
135
136
137
138
139
140
142
142
143
144

01-01-2005
02-01-2005
03~-01-2005
04-01-2005
05-01-2005
06~-01~2005
07-01-2005
08-01-2005
09-01-2005
10-01-2005
11-01-2005
12-01-2005

2005 totals

145
146
147
148
1458
150
151
182
is53
154
1585
186

01-01-2006
02-01~-2006
03-01-2006
04-02-2006

05-01-2006.

06-01-2006
07-01-2006
08-01-2006
09-01-2006
10-01-2006
11-01-2006
12-01-2006

2006 totals

187
158
159
160
161
162
163
164
165
166
167

01-01-2007
02-01-2007
03-01-2007
04-01-2007
05-01-2007
06-01-2007
07-01-2007
08-01-2007
09-01-2007
10-01-2007
11-01-2007

Depositc
186,996.90
186,996.90
186,996.90
186,996.90
186,996.920
186,996.90
186,996.590
186,996.90
186,996.90
186,996.90
186,996.50
186,996.50

2,243,962.80

186,996.50
186,956.90
186,996.90
186,996.90
1686,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,596.90
186,996.50
186,996.90
2,243,962.80

186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.50
186,99€6.90
186,996.90
186,996.20
2,243,962.80

186,996.90
186,996.90
3.86,996.90
186,996.90
186,986.90
186,996.90
186,996.90
186,996.90
186,956.90
186,8596.90
186,996.80

Interest
91,784.19
92,713.46
93,645.83
94,581.30
9%,5819.9%0
96,461.62
97,406.48
98,354.49
99,305.66

100,260.01
101,217.53
102,178.24
1,163,428.71

103,142.16
104,109.29
105,073.65
106,053.23
107,030.07
108,010.16
108,993.51
109,980.15
110,9870.07
111,963.30
112,959.83
113,959.639
1,302,251.11

114,962.87
115,969.41
116,979.29
117,892.5S
119,009.218
120,029.20
121,052.62
122,079.45
123,108.71
124,143.40
125,180.53
126,221.12
1,446,729.33

127,265.18
128,312.72
129,363.75
130,418.29
131,476.34
132,537.92
133,603.03
134,671.70
135,743.93
136,819.73
137,899.12

Fund increase
278,781.09
279,710.36
280,642.73
281,578.20
282,516.80
283,458.52
284,403.38
285,351.39
286,302.56
287,256.91
288,214.43
289,175.14

3,407,391.51

290,139.06
291,106.19
292,076.55
293,050.13
294,026.97
295,007.06
295,990.41
296,977.05
297,966.97
298,960.20
299,956.73
300,956.59
3,546,213.91

301,959.77
302,966.31
303,976.19
304,589.45
306,006.08
307,026.10
308,049.52
309,076.35
310,106.61
311,140.30
312,177.43
313,218.02
3,690,682.13

314,262.08
315,308.62
316,360.65
317,415.19
318,473.2¢
319,534.82
320,599.93
321,668.60
322,740.83
323,816.63
324,896.02

Balance
27,814,038.08
28,093,748.44
28,374,391.17
28,655,969.37
28,938,486.17
29,221,944.69
29,506,348.07
29,791,699.46
30,078,002.02
30,365,258.93
30,653,473.36
30,942,6¢8.50

31,232,787.56
31,523,893.78
31,815,970.30
32,109,020.43
32,403,047.40
32,698,054.46
32,994,044 .87
33,291,021.92
33,588,5988.89
33,887,949.09
34,187,5905.82
34,488,862.41

34,790,822.18
35,093,788.49
35,397,764.68
35,702,754.13
36,008,760.21
36,315,786.31
36,623,835.83
36,932,912.18
37,243,018.7%
37,554,159.09
37,866,336.52
38,179,554.54

38,493,816.62
38,809,126.24
39,125,486.89
39,442,902.08
39,761,375.32
40,080,910.14
40,401,510.07
40,723,178.67
41,045,9159.50
41,369,736.13
41,694,632.15
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oot Date
168 12-01-2007
2007 totals

159 01-02-2008
170 02-01-2008
171 03-01-2008
172 04-01-2008
173 05-01-2008
174 06-01-2008
175 07-01-2008
176 08-01-2008
177 09-01-2008
178 10-01-2008
179 11-01-2008
180 12-01-2008
2008 totals

181 01-01-2009
182 02-01-2009
183 03-01-2009
184 04-01-2009
188 05-01-2009
186 06-01-2009
187 07-01-2009
188 08-01-2009
189 09-01-2009
190 10-01-2009
191 11-01-2009
192 12-01-2009
2009 totals

193 01-01-2010

194 02-01-2010.

195 03-01-2010
196 04-01-2010
197 05-01-2010
198 06-01-2010
199 07-01-2010
200 08-01-2010
201 09-01-2010
202 10-01-2010
203 11-01-2010
204 12-01-2010
2010 totals

205 01-01-2011
206 02-01-2011
207 03-01-2011
208 04-01-2011
209 05-01-2011
210 06-01-2011
211 07-01-2011
212 08-01-2011

Deposit
186,996.90
2,243,962.80

186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,956.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.590
2,243,962.80

186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,5996.90
186,996.90
186,996.90
2,243,962.80

186,996.90
2186,996.90
186,996.90
186,996.90
186,996.90
186,996.50
186,996.90
186,996.90
186,596.90
186,986.90
186,996.30
186,996.90
2,243,962.80

186,996.90
186,996.90
186,996.90
186,996.90
186,996.90
186,956.90
186,996.90
186,996.50

Interest
138,982.11
1,597,083.82

140,068.70
141,158.92
142,252.78
143,350.27
144,451.43
145,556.26
146,664.77
147,776.98
148,892.89
150,012.52
151,135.89
152,262.99
1,753,584.40

153,393.86
154,528.50
155,666.92
156,809.13
157,955.15
159,104.99
160,258.66
161,416.18
162,577.56
163,742.80
164,911.94
166,084.97
1,916,450.66

167,261.91
168,442.77
169,627.57
170,816.32
172,009.03
173,205.71
174,406.39
175,611.07
176,819.76
178,032.48
179,249.25
180,470.07
2,085,5852.33

182,923.93
184,157.00
185,394.18
186,635.48
167,880.92
189,130.52
190,384.27

Pund increase
325,5%79.01
3,841,056.62

327,065.60
328,155.82
339,249.68
330,347.37
331,448.33
332,553.1¢
333,661.67
334,773.88
335,889.79
337,009.42
338,132.79
339,259.89
3,997,547.20

340,390.7¢6
341,525.40
342,663.82
343,806.03
344,952.05
346,101.89
347,255.56
348,413.08
349,574.46
350,7398.70
351,908.84
353,081.87
4,160,413.46

354,258.81
355,439.67
356,624.47
357,813.22
359,005.93
360,202.61
361,403.29
362,607.97
363,816.66
365,029.38
366,246.15
367,466.97
4,329,915.13

368,691.86
369,920.83
371,153.90
372,391.08
373,632.38
374,877.82
376,127.42
377,381.17

Balance
42,020,611.18

42,347,676.7¢6
42,675,832.58
43,005,082.26
43,335,429.43
43,666,877.76
43,999,430.92
44,333,092.59
44,667,866.47
45,003,756.26
45,340,765.68
45,678,898.47
46,018,158.36

46,358,549.12
46,700,074.52
47,042,738.34
47,386,544.37
47,731,496.42
48,077,598.31
48,424,853.87
48,773,266.95
49,122,841.41
49,473,581.11
49,825,489.95
50,178,571.82

50,532,830.63
50,888,270.30
51,244,894.77
51,602,707.99
51,961,713.92
52,321,916.53
52,683,3159.82
53,045,927.79
53,409,744.45
$3,774,773.83
S54,141,019.98
54,508,486.95

54,877,178.81
55,247,099.64
$5,618,253.5¢
55,990,644.6:
56,364,277.0¢
56,739,154.8;
£7,115,282.2¢
57,492,663.4:
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Pmt Date
213 09-01~-20121
234 10-01-2011
2011 totals

Grand totals

Last interest amount increased $

Deposit
186,896.90
186,996.90

1,869,969.00

40,017,336.60

12:52:09 Page 6

------ LA X 1 R N ¥ ¥

Balance
57,871,302,52
$8,251,203.7¢6

01-14-1994
Interest Fund increase
191,642.21 378,639%.11
192,904.34 379,901.24
1,872,747.81 3,742,716.81
18,233,867.16 58,251,203.7¢
0.24 due to rounding.



Attachment AG-2-8 (B)

® OCEAN STATE POWER

P.C. Box 561, HARRISVILLE, RHODE ISLAND 02830 TELEPHONE (401) 568-9550 » TELEFAX (401) 568-1999
MEMORANDUM

To: Management Committee CONTI'; ?E% g r’; ‘%WER

From: Kevin Bullock APR ’ 3 1994

Re: Site Restoration Liability

Date: April 6, 1994 B T

The Management Committee meeting on February 8, 1994, included a discussion of the level of funding
required for the site restoration liability. Specifically, I reported that the current funding level of $105,000
per month for OSP and OSP II, appeared to be insufficient on the basis of a recent review of the
assumptions used to calculate the liability.

The initial funding level of $105,000 per month was calculated on the basis of a site restoration liability of
$35,121,000 as estimated by Bechtel Power Corporation. However, the calculation assumed the site
restoration estimate was stated in year 2011 dollars. Upon subsequent review of the assumptions used by
Bechtel, we noted that all costs included in the $35,121,000 estimate were figured in 1990 dollars.
Therefore, you must first calcuiate the future value of $35,121,000 in the year 2011 before you can calculate
the appropriate funding level. Using an assumed inflation rate of three percent, the future value of
$35,121,000 in the year 2011 is $65,335,406.

Attached please find the following;

1. A copy of Bechtel's letter dated September 25, 1991, which includes their estimate of the
decommissioning costs for OSP and OSP II and states that the costs are figured in 1990 dollars.

2. A copy of Bechtel's estimate qualifications and assumptions representing the "previously provided
assumptions"” referenced in the letter dated September 25, 1991.

3. A schedule detailing the assumptions and amounts used as inputs for the amortization model used
to calculate the required funding level.

4. An amortization schedule supporting the revised funding requirement of $186,997 per month for
OSP and OSP Il combined.

Please review the enclosed information and call with any questions or concerns regarding the methodology
or assumptions used to calculate the revised funding requirement.

cc: Operating Committee
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Attachment AG-2-8 (C)

February 23, 1998

Mr. Mike McCleish

Ocean State Power

1575 Sherman Farm Road
Harmisville, Rhode Island 02830-1724

Dear Mike:

Subject: Ovcean State Power Project
Combined Cycle Power Station
Decommissioning Estimate (Draft)

Per your request, we have prepared a draft analysis of the required deposits to a sinking
fund necessary to complete the proposed decommissioning of the Ocean State Combined
Cycle Power Station. This analysis utilizes the original Bechtel estimate of the on-site and
off-site costs of decommissioning for Project removal to one foot below grade. The original
estimate was prepared and provided by Bechtel under a cover letter dated September 25,
1991. We project that $176,566 per month must be deposited in order to achieve the
mores required for the cost of decommissioning.

We have made certain assumptions in this analysis. They include:
1. Inflation will increase at the rate of 2.90 percent per year.
2. The reinvestment rate on the sinking funds will be 4.0 percent per year.

3. Deposits will continue to be made monthly and that the earnings from reinvestment
will compound monthly.

The inflation assumption used here was provided to us by Blue Chip Economic Indicators
2nd is the general inflation rate used by us in our financing work.

The original Bechtel estimate of $35,122,000 was based on fourth quarter 1990 dollars. We
have increased that for historic changes in the Consumer Price Index for urban wage
earners to the fourth quarter 1997 dollars bringing the escalated total to $63,383,970. This
represents the total dollars required to perform the decommissioning of the Project. The
current balance in the sinking fund, we understand, is $14,587,270. If those funds are
reinvested at the assumed reinvestment rate of 4.0 percent per year those funds will be

i Comoraie Center, Sast Wing 330 Gochituate Road P0). Box 9344 Framingham, MA 01701-9344
e 30809350600 Corsulling Fax {508) 9151883 Enpineering Fax 13081 935-1666

— —————
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Mr. Mike McCleish
February 23, 1998
Page 2

worth $24,932,337 on October 1, 2011. The net result leaves $38,451,633 required to be
collected and available to Ocean State Power on October1, 2011. Based on this, we
calculate $176,566 per month is required to be deposited and with reinvestment earnings of
4.0 percent compounded monthly for the required monies to be available.

Please contact us should you have any questions or wish to discuss this analysis.
Thank you for the opportunity to serve you. Best regards.

Very truly yours,

R. W.BECK, INC.

D L

David L. Patton, P.E.
Project Manager

DLP/am;:sacWMcCleish Doc

FILE G4-00463-11451-0001/011451
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File: OSP1 . 23-Feb-98
P.S.A.: 04-00463-11451-0001 7 011451 04:10 FM
Disk: Ocean! nth

Ocean State Power _
Update of the Anslysis of Costs for Site Restoration
Per the Power Purchase Contracts T&M

) ©)
Decommissioning Cost Estimate Removal to One Foot Below
Grade Costs in 19908 fourth quarter Total On & Off Site m $35,122,000
US CPI-U (US City Average) 1990 Q4 13345
1997 Q4 161.40
Escalation (2) 1.20944173848
Actual annual inflation over 7 years from 1990 Q4 to 1997 Q4 2.75%
Assumed inflation rate from 1997 Q4 10 2011 Q4 3 2.90%
Assumed inflation from 1997 Q4 10 2011 Q4 (14 years) . 149215949459
Future value of $35,122,000 from 1990 Q4 to October 1, 2011 $63,383,970 $63,383,970
Site Restoration funds on Jamuary 31, 1998
Ocean State Power | $7,610,448
Ocean State Power 1 $6,976.822
Total present value of funds collected $14,587,270
Funds collected in Feb 1998 dollars $14,587.270
Assumed Reinvestment rate (4) 4.00%
Future value of $14,587,270 from Feb 1998 to Oct 2011 (5) $24,932.337 324,932,337
Remaining Funds to be collected (Valuation Amount) $38,451,633
Amortization Schedule assumptions:
Compounding interval: mornthly
Arnnual Reinvestiment Rate: 4.00%
Valuation Date: 01-Oct-2011
Valuation Amount: $38,451,633
First date of deposit: 01-Feb-98
Number of intervals (periods): 164 from 02/01/98 through 10/01/201 1
Rate per compounding period 03333%
Nowks:

(%} Site restoration estimate in 19908 as provided by Bechtet under cover letter of 09725/91.

(2) Bxsed on Sep, Oct, Nov, Dec index simple average for cach of 1990 and 1997,

(3} Assumcd incrzase in the CP1 as provided by Bluc Chip Economic Indiestors, long term foreeast.
(%) Rcinvestment rate as estimated by Ocean State Power.

(5) Future Value based on 164 months Feb 98 - Ot 2011,

Pace 1
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e CASH FLOW DATA

First Date Yalue Payment Amoont lutervals(periods) Reinvestment Rate Last Date
01-Feb-98 $38,451,633 $176,566 164 4.00% 01-0ct-2011 i
AMORTIZATION SCHEDULE - .
Payment Date Deposit Interest Fund Increase Balance
| 01-Fcb-93 $176.566 $0 5176566 3176.566
2 01-Mar-98 176,366 589 171155 353,721
3 0l-Apr-93 176,566 17 172,745 331486
4 01-May-93 176.566 1m 178338 709.804
5 0l-Jun-98 176,566 2368 178532 833,736
6 01-ul-98 176,566 2962 179.529 1068265
7 0l-Avg-58 176,566 : 3.561 180127 1242392
3 01-Sep-58 176 566 4161 180.727 1429.119
9 01-Oct-9¢ 176,566 4764 181330 1610449
10 01-Nev-98 176.566 5368 181,934 1.792.384
1" 01-Dec-93 176566 $975 122,541 1974924
12 01-Jan-99 1763566 6583 153,149 2,152,074
13 01-Feb-99 176.566 7154 123,760 2341333
14 01«Mar-99 176,566 7.806 184372 2526206
1s 01-Ape-99 176,566 g4 184,987 2711192
16 01-May-99 176,566 9037 185,603 2,896,796
37 01-3en-99 176,566 9656 186222 3,083,018
18 01-Jul-99 176566 102717 186,843 3269.361
19 ~ Bl-Aeg9? 176 566 10900 187466 3451327
20 01-Scp-99 176 566 11524 188,091 3645417
21 01-0ct-59 176,366 12151 188,718 3,834,138
n 0l-Now99 176,566 12780 189,347 4,023,482
23 01-Dec59 176566 13412 189,978 42134359
% ClJan-2000 176,566 14045 190,611 4,404,070
5 01-Feb-2000 176566 14.620 191,246 4,595,317
b1 O1-Mar.2000 176566 15318 191 884 4.122.201
27 01-Ape-2000 176,566 15957 192524 4979124
28 01-Mzy-2000 176,566 16,599 193.165 5.172.890
23 01-Jum-2000 176,566 17243 193.309 5,366,699
30 01-451-2000 176366 17389 194,435 5561154
31 01-Aug-2000 176566 18.537 195.103 5,756,257
32 0)-Sep-2000 176565 19,188 195754 3952011
33 01-0ct-2000 176.565 19.840 196.406 6148417
34 01-Nov-2000 176,566 20493 197.061 . 6345478
33 M-Dee-2000 176,566 21152 197.718 6,543,196
36 O1-Fan-2001 176566 21311 198377 6741573
37 01-Feb-2001 176,565 2472 199,038 6540611
38 01-Mar-2001 176,566 23135 199,702 2,140.312
39 0l-Apr-2001 176566 23.801 200,367 7,340,680
40 01-May-2601 176.566 24.469 201.035 7341715
4] 01-Jun-2001 176.566 25,139 201.70% 7743420
a2 01-)ul-2001 176.566 25811 202378 1945797
43 01-Aug-2001 176,566 26,486 203,052 5148.850
44 01-Scp-2001 176,566 27.163 203,729 3,332,579
a5 01-0x1-2001 126,366 27,842 204,403 £.536937
46 01-Now200} 176.566 28523 205,089 762,076
47 01-Dec-2001 176.566 29207 205,773 2.967,849
48 01-Jax-2002 176,566 29.393 206.459 9.174.308
49 01-Feb-2002 176566 30581 207,147 9.3} 456
50 01-Mar2002 176.566 2N 207,838 9.589.293
5t 01-Ape-2002 176,566 31564 208,530 9,197,524
52 0t-May-2002 176,566 32,659 209226 10.007.049
Lk 01-Jun-2002 176566 33357 209,923 10216372
54 01-Jul-2002 176.566 34057 210623 10422.595
55 01-Ang-2002 175566 4759 211325 10,638,920
56 01-Sep-2002 126,566 35,463 212029 10,450,849
57 010142002 176,366 36,170 212,736 11.063.685
bt 01-Now-2002 . 176.566 36879 © 213445 13272.130
59 01-Dex-2002 176,566 37590 214,157 11,491 287
60 01-Jan-2003 176.566 38304 U480 11,706,157
61 01-Feb-2003 176.566 39.021 215587 11921744
62 01-Mar-2003 176.566 29,739 216,305 12,138,049

3 01-Apr-2003 176.566 40,460 217,026 12.355.076
64 01-May-2003 176,566 PIRt 7] 212,150 12,572,526
65 01-Jun-2003 176.566 41909 218,476 12,791,301
66 01Jul-2003 176.566 42638 219204 13,010,505
67 01-Acg-2003 176,566 43368 219,918 13.230.639
68 01-Scp-2003 176.566 44,101 220,668 13,451,107
69 01-0ct-2003 176.566 44,837 221,403 13,672,510
70 D1-Now.2003 176,566 45575 222,141 13.894 652
? 01-Deo-2003 176366 46316 22352 14.117.533
72 0lJan-2004 176,565 47,053 223,625 14,341,158
3 01-Feb-2004 176.566 47.604 224370 14.565.528
74 - 01-M=r-2004 176565 43,552 225,118 14,790,646
s 01-Apr-20C4 176,565 49,302 225,858 15,016,514
76 O1-May-2004 176,366 50,035 226.621 15243135
k4 01-Jun-2004 176,566 50,310 1377 15,470,512
8 ©1-sul-2001 176 566 51,568 228135 15.698.647

MNanaan



79
80
81

83
35

89
9t
93

97
98

100
ot
102
103
104
105
106
107
108
109
110
1
12
1n3
14
115
116
nz
s
1334
120
121
122
123
124
125
120
127
128
129
130
131
132
133
134
133
136
37
138
139
140
141
42
143
144
145
146
147
148
149
150
151
152
153
1
155
156
157
158
159
160
161
162
103
164

01-Aug-2004
01Sep-2004
01-Oct-2004
0] Now-2004
01-Dec-2004
0lJan-2005
Ol+Feb-2005
01-Mar-2005
01-Am-200$
01-Mxy-2005
“01-Jun-2003
01-Jul-2005
01-Aug-2005
01-5¢p-2005
0}-0e4-2005
01-Nov-2005
01-Dee-2005
©1-Jan-2006
01-Feb-2006
O1-Mar-2006
DI-Ape-2006
01-Mey-2006
01-Jun-2006
01-Jul-2006
01-Aug-2006
01-Sep-2006
01-Oxt-2006
01-Now-2006
01-Dec-2006
01-Jm-2007
01-Feb-2007
01-Mar2007
01-Apr-2007
01-May2007
0l-Jur-200?
01-Jal-2007
01-Agg-2007
03-Scp-200?
01.0ct-2007
01-Nov-2007
Q1-Dee-2007
01 -Jan-2003
01-Feb-2002
O -Mar-2008
01-Apc-2003
01-Muxy-2008
0T m-200R
Ol-Jgl2008
01-Aug-2008
01-Sep-2008
03-Oet-2008
01.Nov-2008
01.Dec-2008
01+Jar-2009
01-Feb-2009
01.Mar-2009
01-Ape-2009
01-Msy-2009
01-Jur-2009
OFaJul-2009
01-Aug-2009
01-Scp-2009
01-0ct-2009
0(-Nov-2009
02-Deo-2009
01-Jan-2010
01-Feb-2010
01-Mar-2010
01-Apx-2010
01-May-2010
Ql-Jun-2010
O1-hut-2010
01-Aug-2010
01-5cp-2010
01.0ct-2010
0{-Nov-2010
01-Dee-2010
01~Jan-2011
01-Feb.2011
01.Mar-2011
01-Apr-2011
Q-Mey-2011
O1-Jun-2011
Ot-Jul-201t
01-Aug-2011
01-Scp-2011
TOTALS

176,566

176565 °

176.56%
176.566
176.566
176 565
176,566
176,566
176,566
176,566
126,566
176,366
176,566
176,566
176.565
176,568
176,366
176,566
176 566
176,565
176,566
176,566
126,366
176,566
176,566
176.566
176,566
176,565
176,566
176366
176566
176,565
176,566
176565
176566
176 566
176,566
176,566
176,566
176,566
176,566
176,566
176566
176.566
176,366
176,568
176566
176.566
176566
176566
176566
176,566
176,566
176,366
176,566
176566
176.566
176.566
176,566
126,566
176,566
176,565
126,566
176.566
126,565
176,566
176,564
176,566
176,566
126,566
176,566
176,566
176,566
176,566
176,566
176,566
176,566
176,566
176,365
176,566
176566
176,566
176,566
176,566
176,566
176,566

528,956 834

52,329
53,092
53,357
$4.625
5539
$6,169
$6.948
- .
58,504
$9.288
60074
60863
61.654
62,448
63,245
64,045
G417
65,651
66.459
67.269
463,082
$8.897
o.75
7053
71360
T2,186
73015
73,847
74,632
75520
76360
77203
78,649
78,398
79,749
80.603
81.461
8231
3184
84,050
s4912
25,750
86,664
£7.542
38422
£9.306
50.152
91081
91573
92,863
93766
94,667
95572
96479
97389
98302
9218
100,133
101,060
101.9s
102514
103.345
104,780
105,718
106.655
107,603
108.550
109,501
110,454
nidn
11237
11331
114.300
s, o0
116243
117219
118,153
19,180
120,166
121,188
122,148
123,144
124,143
125,145
126.151
127,160
$9,494,779
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228895
229,658
230,424
231,192
231,962
22.73s
23351
2343%
245,071
- 235,454
236,640
237,429
23821
239.015
239.211
240,611
241413
242217
243025
243335
244,648
245463
24628)
247102
242926
248,752
249582
250414
251,248
252,086
252926
253.769
254.615
255,464
256315
257170
258027
258387
259.750
260,616
261434
82,356
263231
264108
263988
265372
266,758
261,647
262332
269.434
270333
123¢
m.iss
273.045
273953
274,863
273,784
276,204
271,626
278,552
279,420
280,452
281,326
282284
28328
284,169
285,116
286,067
287,020
28191
288917
289.500
290,866
291836
292809
293785
294,764
'295.741
296,732
21912
20K,714
299,710
300,709
o
3027117
303.726

$38,451,633
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15,927,542
16,157,200
16,387,623
16618315
16,850,177
11,083,312
12317,024
17,551,313
12,786,384
18,022 238
132358878
18496307
18.734.528
13973542
19213354
10453.964
19695377
19.937.525
20,130.619
20,424 454
20,669,102
20914565
21.160.847
21,407,949
21655875
21,904 627
22.154209
22,404,623
22,655,871
22.907.957
23,160,883
23.414.652
23.669.267
23.924.730
24.131 048
24438215
24696242
2495519
25214819
25475495
25,736 9%0
25,999.336
26262 566
26.526.674
26.791 663
27.057.534
27324292
27,591,940
278604719
28129913
28400246
28,671 480
28043617
29.216.662
294%0.617
29.765.436
30,041,270
30,317,974
30,595,600
30.874.15}
31,153.631
31,432,043
317115389
31,997,674
32,280 899
32,565,068
32.850,184
33136251
334027
33,701,248
34,000,185
34.290.086
34.580.952
34,872,788
35.165.597
35,459,382
35,754,146
36.049.892
36,346.625
36.644.347
36,943,061
37,242,770
37,543,479
37,845,190
38,142,907
38,451,633

$38,451.633



NSTAR Electric

Department of Telecommunications and Energy
D.T.E. 04-68

Information Request: AG-2-9

October 4, 2004

Person Responsible: Geoffrey O. Lubbock
Page 1 of 1

Information Request AG-2-9

Please provide copies of the most recent municipal property tax bills for the Ocean State
Power units and associated properties.

Response

Boston Edison Company does not have copies of municipal property tax bills for Ocean
State Power.

Charges billed by Ocean State Power and Ocean State Power II under the category of
property taxes areestablished in accordance with the following three tax agreements
entered into between OSP and the relevant taxing authorities:

A) Tax Treaty between OSP and the Town of Burrillville, dated April 13, 1988 as
provided in Attachment AG-2-9(A);

B) Amendment to Tax Treaty and Agreement between the Town of Burrillville and
Ocean State Power, dated June 21, 1995 as provided in Attachment AG-2-9(B); and

C) Agreement by and between the Harrisville Fire District, Ocean State Power and
Ocean State Power II, dated August 23, 1990 as provided in Attachment AG-2-9(C).



Attachment AG-2-9 (A)

OCEAN STATE POWER
110 TREMONT STREET, BOSTON. MASSACHUSETTS 02108  TELEPHONE (617) 451-1103  TELEX: 95-1459

MEMORANDUM

TO: Distribution 7(
FROM: Cheryl Loewen ///

SUBJECT: Tax Treaty between 0SP and
the Town of Burrillville

DATE: April 14, 1988

-———-——-———-—---—-—-—-—-—-..——-.—--—---a—-———-----—-—--.————-—-——————————

Please find attached a copy of the tax agreement which was
signed by OSP and the Town of Burrillville during a special Town
Council meeting held April 13, 1988.

Should you have any questions, please call me.
Attachment

CC: K. Simon
J. Harrington

D. Russell

R. Wolff

E. Whitney

R. Hahn
CL/1md

REF:LDOS0029



TAX TREATY AND AGREEMENT
BETWEEN

THE TOWN OF BURRILLVILLE
AND OCEAN STATE POWER

WHEREAS, the Town Council of the Town of Burrillville,

Rhode Island, has been authorized by Act of the Rhode Islang
General Assembly (P.L. 1987, Chapter 30) to enter into a tax
treaty and agreement on a Project to generate electric energy
in the Town; and

WHEREAS, the Town Council established an Ad Hoc Tax
Negotiation-Committee to negotiate with Ocean State Power, a
Massachusetts general partnership ("OSP"), the entity which is
proposing to construct and operate an electric generating fa-
cility in said Town, and that Committee met and negotiated
terms of a memorandum of agreement with OSP and recommended
adoption of the terms of that memorandum of agreement by the
Town Council; and

WHEREAS, the Town Council at its special session on
Monday, November 9, 1587, unanimously approved and adopted the
terms of said memorandum of agreement, subject to approval by
bond counsel to said Town; and

WHEREAS, bond counsel has reﬁdered its opinion ap-

proving the terms of said memorandum of agreement as lawful and

valid; and



WHEREAS, this Tax Treaty or Agreement contains all the
terms and conditions of the memorandum of agreement;

NOW THEREFORE, in consideration of the agreements,
undertakings and obligations hereinafter provided, said Town,
and OSP agree as follows:

1. The Proiect: OSP proposes to construct and oper-
ate in said Town a two-unit electric generating facility (the
"Project®).

2. Terms of Agreement. This Agreement prdvides for
tax payments by OSP over a period of twenty (20) years com-
mencing on the Commercial Date of each unit as defined herein.

3. Annual Taxes. OSP will pay to the Town, during
the period covered by this Agreement, annual taxes (in lieu of
any other taxes which would or could otherwise be assessed by
said Town) on the following basis for two (2) Units

{approximately 500 MGW) :

(i) Years 1 to 4, inclusive: $2,500,000.00
(ii) Years 5 to 7, inclusive: $3,000,000.00
(iii) Years 8 to 11, inclusive: $3,500,000.00

(iv) Years 12 to 14, inclusive: $4,000,000.00

(v) Years 15 to 18, inclusive: $4,500,000.00

(vi) Years 19 and 20: $5,000,000.00
Notwithstanding the foregoing, sixty percent (60%) of the total
taxes on both units will, under this Agreement, be assessed on

Unit #1 (or on a single unit if there is only one unit during



the original twenty (20) year perioad commencing on the Com-~
mercial Date, as herein defined, of Unit #1) and forty percent
(40%) of the total annual taxes will be assessed on Unit #2.

4. Total Tax Payments. The annual taxes that OSP
agrees to pay pursuant to paragraph 3 of this Agreement shall
be in lieu of any other taxes, including but not limited to
taxes on the valﬁe of real and tangible personal property,
which would or could otherwise be assessed by the Town in any
year covered by this Agreement against OSP, its paréners, or
the owner of the parcel of land upon which the Project will be
located. Thé obligation to pay such annual taxes shall be that
of OSP, backed by any and all assets of OSP, and shall not be
enforceable, directly or indirectly, against OSP partners.
Total taxes to be paid by OSP to the Town for the period
covered by this Agreement shall be $73,000,000 for both units
of the Project.

5. men f . Until the Com-
mercial Date, as herein defined, taxes on the Project site will
be paid on the land only and in the amount currently assessed
as of the date hereof. 0SP's obligation to pay taxes to said
Town on each unit will commence on the Commercial Date of each
unit, and taxes will be paid quarterly by the end of the first

quarter following said Commercial Date. The Commercial Date is



defined herein as the first day of the month following that
date on which OSP notifies its Wholesale Contract Purchasers in
writing that the unit is commercial. OSP will also notify the
Town on said date. Each unit will have its own Commercial
Date, and the taxes for each unit are established as set forth
herein for twenty (20) years from each Commercial Date.

6. Survival of Power Sales Contracts. Payment of
taxes for the units under this Agreement is based on the
continuing surviQal of the power sales contrécts as‘to each
unit. If the power sales contracts for a unit are terminated,
OSP will be liable for taxes pursuant to this Agreement only
through the last complete quarter in which said unit continues
to operate. Following the completion of thé quarter in which
the unit ceases to operate, OSP will be liable for taxes on the
real and personal property constituting such unit according to
applicab;e state law, provided, however, that if, at any time
prior to the date which is twenty (20) years from the
Commercial Date of such unit, OSP resumes operation of the
unit, the Town shall have the option either to continue to tax
the property according to applicable state law, or to reinstate
the tax liability provisions of this Agreement, as if such
provisions had continued in full force and effect, without any

interruption.



7. Additional Taxes. OSP will be liable for addi-

tional taxzes on the Project on a regqular tax basis, apart from
this Agreement, only if a new business is started at the Pro-
ject site or if additions or alterations are made after the
Commercial Date of either unit which increase the electric
generating capacity of the unit(s).

8. Assignment. This Agreement shall inure to the
benefit of and shall be binding upon the Town, OSP and their
respective successors and assigns. OSP may gssign, convey and
transfer all of its rights and interests in this Agreement to
any entity which is a successor to OSP.

9. Entire Agreement. This Agreement constitutes the
entire understanding and agreement of the parties hereto with
respect to the subject matter hereof and supercedes all prior
understandings and agreements, both written and verbal, between
the parties with respect to the subject matter hereof. This
Agreement shall be binding upon and inure to the benefit of the
parties hereto and their respective successors and assigns.
This Agreement shall not be amended or altered except in
writing signed by the parties hereto. This Agreement shall be
governed by and construed under the laws of the State of Rhode

]

Island.



IN WITNESS WHEREOF, THE PARTIES HERETO by their duly
. tg.
authorized officials have executed this Agreement on this /zh‘day of @24_4__‘/, 1988.

OCEAN STATE POWER (Partnership)

by JMAI Power , General Partner

by W&gﬂp

Carlos Riva, Vice President

JMAL Power

TOWN OF BURRILLVILLE,RHODE ISLAND

by

President, Town Council



STATE OF RHODE ISLAND

COUNTY OF fm

On this /5\42 day of W 1988, before
me appeared Mr. William J. Flanagan to me personally known,
who, being by me duly sworn, 4id say that he is the President
of the Town Council of the Town of Burrillville, a municipality
in the State of Rhode Island and that this Agreement was signed
by him on behalf of the Town of Burrillville and he acknowl-
edged that said Agreement was the free act and deed of said

Town of Burrillville.
Notary Public % ity
% Cprretorcpectn ,éééa.,‘/_. é/’k’//ff/




A%

STATE OF RHODE ISLAND
COUNTY OF PROVIDENCE

On this 13th day of April, 1988, before me appeared Carlos Riva
to me personally known, who, being by me duly sworn, did say that he is Vice
President of JMAI Power Corporation a general partner of Ocean State Power,
a Massachusetts general partnership and that this Agreement was signed by
him on behalf of Ocean State Power and said Carios Riva acknowledged said

Agreement to be the free act and deed of Ocean State Power. . ‘

My commission expires 6/30/1991



Attachment AG-2-9 (B)
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W AMENDMENT TO TAX TREATY AND AGREEMENT
BETWEEN
THE TOWN OF BURRILLVILLE
AND OCEAN STATE POWER

This Amendment Agreemeni is entered into on this ZISJ day of
Taue . 1995, by and between the Town of Burriliville, a municipality
organized and existing under the laws of the State of Rhode island (the
"Town"), and Ocean State Power, a Rhode Island general partnership
("OSP").

l
WITNESSEIH

WHEREAS, the Town and OSP entered into that certain Tax Treaty and
Agreement dated April 13, 1958 ("Tax Treaty”), pursuant to which OSP
agreed to pay to the Town certain annual amounts in lieu of any other
“taxes-which waould or could be assessed by the Town on OSP's two-unit
electric ‘generating facility ("F!aclhty") located on Sherman Farm Road in
the Town ;

o WHEREAS, OSP proposés to construct and operate a water storage
\—/ . . pond on land owned by OSP (the "Pond Project”) which is adjacent to Route
" 102 within the Town;

WHEREAS, the Town ani:! OSP have negotiated an agreement
concerning the payment of certain annual amounts in lieu of taxes on the
Pond Project; ;

WHEREAS, the Town anzi OSP desire to amend the Tax Treaty to
reflect their agreement with respsct to the Pond Project;

NOW, THEREFORE, in J:onslderation of the agreements, undertakings

and obligations set forth heréin, the sufficiency and receipt of which is
hereby acknowledged, the pa{ties hereto agree as follows:

‘I. Amendment. The Tax {Treaty is hereby amended by adding the
followjng provisions thereto
' |

1. The Pond Projdct. OSP proposes to construct and operate in
the Town the Pond Project on land identified as Assessor's Lot 4 and

5 on Map 98. The Pond Project shall include all material and

“ equipment owned by OSP and utilized in connection with the
operation of the Facility.

Rareivad  San=23-20fid 11:37am Erome Tn=NeTAD Bawa AN2
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W 2. Terms of Amendment Aagreement This Amendment

Agreement provides for tax payments by OSP on the Pond Project
over a period of twenty (20) years, which period runs
contemporaneously with the twenty (20) year period commencing an
October 1, 1991, which is the commercial date of the second 250-
megawatt unit of the Facility.

3. Annual_Taxes. OSP will pay to the Town, during said twenty
¢20) year period {but commencing on the Commercial Date of the
Pond Project as said Date is defined in Paragraph 5 herein), annual
taxes (in lieu of any other taxes which would or could otherwise be
assessed by the Town) for the Pond Project on the following basis:

Years 1 (commencing

10/1/91) to 4, inclusive $0.
Years 5 to 7, inclusive $121,428. @ $40,476. per year
Years 8 to 11, inclusive $188,888. @ $47,222. per ysar
Years 12 to 14, inclusive $161,804. @ $53,968. per year
Years 15 to 18, inclusive $242,856. @ $60,714. per year
Years 19 to 20, inclusive $134,924. @ $67,462. per year

—/ 4. Total Tax Paymenis: The annual taxes that OSP agrees to pay

pursuant to Paragraph 3 of this Amendment Agreement shall be in
lieu of any other taxes, including but not limited to taxes on the
value of real and tangible personal propsrty (together with all
substitutions therefor) relating to the Pond Project which would or
could be assessed by the Town in any year covered by this
Amendment Agreement against OSP, its partners or the owner of the
parcel of land upon which the Pond Project will be located. The
obligation to pay such annual taxes shall be that of OSP, backed by
any and all assets of OSP, and shall not be enforceable, directly or
Indirectly, against any partner of OSP. Subject 10 the provisions of
this Agreement, total taxes to be paid to the Town for the Pond
Projact for the period covered by this Amendment Agreement shall
be $850,000.

5. Co ncement of Tax ments. Until the Commercial Date
of the Pond Project, as herein defined, taxes on the Pond Project
land will be assessed and paid only on the land itself and only on the
amount currently assessed on said land as of December 31, 1994.
OSP's obligation to pay taxes to the Town on the Pond Project will
U commence on the Commercial Date of the Pond Project, and taxes

will be paid quartesly by the end of the first quarter following said
Commercial Date. The Commercial Date of the Pond Project is

-2 -

Received  Sep=23-2004 11:37am From= To-NSTAR Page 003
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defined herein as the first day of the month following the date that
OSP accepts the Pond Project from its project contractor as a
completed project ready for full operational use in connection with
the Facility. OSP will give written notice to the Town of the
Commercial Date of the Pond Project. In the event OSP constructs
the Pond Project but the Commercial Date of the Pond Project is
later than October 1, 1996. any portion of the tax payments pursuant
to the schedule in Section 3 above which would have otherwise been
payable had the Commercial Date of the Pond Project been on or
before October 1, 1996, shall be paid at the beginning of Year 20 of
this Agreement.

6. Survival of Power Sales Contracts. Payment of taxes on the
Pond Project under this Amendment Agreement is contingent upon
the continuing survival of the power sales contracts as to each 250-
megawatt unit of the Facility. If the power sales contracts for both
units are terminated, OSP will be liable for taxes under the terms of
this Agreement only through the last complete quarter in which said
units continue to operate. Following the completion of the quarter in
which the units cease to operate, OSP will be liable for taxes on the
Pond Project according to applicable state law, provided, however,
that if at any time prior to the termination date of this Agreement
(i.e., September 30 in Year 20) OSP resumes the operation of the
units, the Town shall have the option either to continue to tax the
Pond Project according to applicable state law, or to reinstate the
tax liability provisions of this Amendment Agreement, as if such
provisions had continued in full force and effect, without any
interruption.

Il. Confirmation of Tax Treaty. Except to the extent modified by this
Amendment Agreement, the pravisions of the Tax Treaty remain in full
force and effect.

IN WITNESS WHEREOF, the parties hereto by their duly authorized

representatives have executed this Amendment Agreement on the day first
above written.

Receivad

TOWN OF BURRILLVILLE

" ' By: % A %Z'M:luﬁ-

T President, Toﬁn Coungil

Sep~23-2004 11:37am From~ To-NSTAR Page 004
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A QCEAN STATE POWER

By: JMC Ocean State Corporation -
General Partner /

// /
f . 7
Mu:hael L McClelsh
Vice President

STATE OF RHODE ISLAND
COUNTY, OF PROVIDENCE

on thisZ(* day of Ju~, 1985, in the Town of Burrillville in said
County before me personally appeared [2® 4 Lo#‘.’fen e )
President of the Town Council of the Town of Burrifviie, to me known
and known by me to be the person exscuting the foregoing Agreement, and
being duly sworn. he acknowledged this Agreement executed by him in
such capacity to be his free act and deed and the free act and deed of the
Town of «Burrillville.

o« A T U

Notary Public

STATE OF RHODE ISLAND
COUNTY OF PROVIDENCE

On thl&‘t\'\)'\*“ﬂay of;\;,x 51995, in the Town of Burrillville in said
County before me personally appeared Michael L. McCleish, the Vice
‘ President of JMC Ocean State Corporation, a general partner of Ocean
State ‘Power, to me known and known by me to be the person executing the
foregoing Agreement, and being duly sworn, he acknowledged this
Agreement executed by him in such capacity to be the free act and deed of
JMC Ocean State Corporation and the froe; act and deed of Ocean State
Power.

" Notary Pablic

Received 589-23-2004 11:37am From~ To-NSTAR Page 005
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N—TILLINGHAST CoLLINS & GRAHAM

COUNSELORSK AT LAW

-

September 24, 1990

BY FEDERAL EXPRESS

Mr. C. Bradley Dore Y
Contract Administrator HIW
Ocean-State Power \
.One Bpwdoin Sgquare
Boston,-MA 02114

v .

Re Harrisville Pire District Agreement

Dear Brad:

Please reply 10 One Ol Sione Squage
Providence,

Attachment AG-2-9 (C)
+ ROSE FAHERTY
N 7R e

. Rhode Island 02903
Talephone 401 456-1200
Fax 401 4561210
Telex 952166

Courthowse Law Plizs

750 Southeast Third Aveave
Suite 100

Fon Lavdendale, Florida 33316
Telephoue 305 4575700

Fax 305 7670109

o

-t

Enclosed for your files are two originals of the tax
agreement between OSP, OSP II and the Harrisville Fire
pistrict. These originals have now been fully executed by all
parties, and the two final changes that we were concerned about
bave been initialed by the Chief of the District. We should be
sure to calendar the various milestone dates for payments and
performance under the agreement.

At your convenience, we can continue to discuss what

role, if any, OSP should play in the legal action filed against
the Harrisville Pire District by the Glendale Fire District.

Please do not hesitate to contact us at any time with
your concerns or questions.

Cordially,

Bk

Robert M. Steele

RS/car

Enclosure

cc: (w/encl.)
Mr. Richard B, King, Jr*///
Mr. J. Chris Terajewicz
Ms. Jackie D. Moran

Joseph W. Walsh, Esq.

Richard A. Sherman, EBE=q.
Penelope W. Register, BEsq.
6109f

A

Recaived Sep~23-2004 02:50pm From-

To-NSTAR Paae  NA7
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; AGREEMENT
— BY AND BETWEEN
THE HARRISVILLE FIRE DISTRICT,
OCEAN STATE POWER AND OCEAN STATE POWER II

aAgreement made this Z3d day of ﬁ»fL_, 1990, by and
3betwéen the Harrisville Fire District (the "District”), a
corpération incorporated by act of the Rhode Island General
Assembly, Ocean State Power (“OSP"), a Rhode Island genergl
partnership and Ocean State Powexr II (“OSP II"), & Rhode Island
general partnership. The District, OSP and OSP II are
sometimes referred to herein collectively as the “Parties”.
WITNESSETH:

WHEREAS, OSP éroposes to construct, cperate and own an
electric generating facility within the District capable of
generating approximately 250 megawatts of electrical energy
which will constitute Unit I of a proposed two unit electric
generating facility and OSP II proposes to construct, operate

. and éwn an electric generating facility within the District
capaplé of generating approximatély 250 megawatts of electrical
energyrwnich will constitute Unit II of a propesed two unit
electric generating facility; and

WHEREAS, the District, acting by and through its
Operating Committee, has negotiateq with representatives of OSP
and OSP II with a view to reaching agreement as to a
supplementary fee and an annual fee for services to be rendered

by the Digtrict to OSP and OSP II; and

Received  Sap-23-2004 02:50pm From= To-NSTAR Pags 003
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WHEREAS, the District, acting by and through its
Operating Committee, OSP, acting through JMAI Power
Corporation, one of its general partners, and OSP II, acting
through Makowski Power, Inc., one of its general partners,
desire to set forth the terms of the agreement reached by the
Partzes.ln_fhls Tegard;

NOW, THEREFORE, in consideration of the premises and
the undertakings and obligations herein, the Parties agree as
follows:

. 1. Scope of Agreement. This Agreement provides for
:payment of annual fees by OSP and OSP II to the District in
con51dératzon of fire suppression, rescue services, the
furnishing of streetlights (on the same conditions, as such may
be available to any other taxpayer of the District), and such
other services as may be Trendered by the District to OSP ang
OSP II during the Term of this Agreement (as hereinafter
defined). .
\ 2. Effective Date. This Agreement shall becomé
effective (the 'Effective-nate;) on the date that the Rhode
Island General Assembly shall have amended the District's
enabling legislation to permit or ratify the District's entry
into ‘this Agreement and the execution of this Agreement by the
Dzstr:ct $ Operating Committee on behalf of the District.
Unless and until the District's enabling legislation shall have
been amended (substant;ally as prov1ded in Exhibit A attached

hereto), this -Agreement shall have no force or effect. If

Banaivend Can22_20N4 N2.E0.. Cwmme - ne
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legislation has not become effective before June 1, 1991, this
Agreement shall have no force or effect.

3. Term gof Agreement. The term of this Agreement
shall begin on the "Commercial Date of Unit I~ (as hereinafter
defined) and shail exXpire twenty (20) yearé from the
'Comme;cial Date of Unit I" as to Osp and twenty (20) years
from-the "Commercial Date of Unit II* (as hereinafter defined)
as to OSP IT. Such periqg is referred to herein as the "Term®
of this Agreement, In u; event shall the Term of this
Agreenmnent exceed twenty-five (25) Years from the "Commercial
Date of Unit I*. <The “Commercial Date of Unit I* is defined as
the first day of the month following the date om which OSP
notifies its Wholesale Contract Purchasers, in writing, that
Unit I is commercial. fThe “Commercial Date of Unit IT is
defined as the first day of the month following the date on
which OSP IX notifies its Wholesale Contract Purchasers, in
writing, that Unit II jis commercial. OSP shall give notzce to

the District of the Commercial Date of Unit I by delivering a

'copy of the written notice to the Wholesale Contract Purchasers

on the date such notice is given. OSP II shall give notice to
the District of the Commercial Date of Unit II by delivering a
copy of the written notice to the Wholesale Contract Purchasers

on the date sueh notice is gi . w s,
given .’\%wﬂ,

4. Anpual Fee for Services. OSP aﬂﬂﬂ‘ﬁw:ll pay

to the District an Annual Fec For serVICES on the following

basis:

Page 005
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Years 1 to 4, inclusive $25,000
) Years 5 to 7, inclusive $30,000
Years 8 to 11, inclusive 835,000
Years 12 to 14, inclusive $40,000
Years 15 to 18, inclusive $45,000
Yeaxrs 19 to 20, inclusive $50,000

OSP IT will pay to the District an

the following basis:

ldicog

Annual Fee for services on

Years 1 to 4, inclusive $25,000
Years 8§ to 7, inclusive $30,000
Years 8 to 11, inclusive $35,000
Years 12 to 14, inclusive $40,000
. Years 15 to 18, inclusive $45,000
. Years 19 ta 20. inclusive $50, 000

Payment of the

Annunal Fee with respect to Unit I shall be made

annually on the first day of the month which is three (3)

months after the Commercial.Date of Unit I and each anniversary
thereof (each such date shall be the "Annual Fee Due Date").
Payment of the Arnual Fee with respect to Unit II shall be made
on the first day of the month which is three (3) months after '
the Commercial Date of Unit II and thereafter on the Annual Fee
Due Date. Payment of the Annual Fee shall be made directly to
the District's collector of taxes.

5. § Fee.

OSP shall pay the District a
Supplementary Fee of One Hundred Thousand Dollars ($100,000). on

the "first day of the third month after the Commercial Date of

-3 -
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Unit I. <The Supplementary Fee is a one-time payment and shall
naot be taken into account in determining the amount of any
Additional Annual Fee payable to the District.

6. Nop-Payment and Licn Status. Any fees owing to
the District pursuant to thig Agreement that remain unpaid on
the day following the Annual Pee Due Date shall thereafter bear
interest at rate of twelve percent (12%) per annum. A1} fees

:payahle to the D;str1ct Pursuant to this Agreement shall
constitute liens upon the real and tangible Property now or
hereafter subject to this Agreement as of esch Annual Fee Due
Date. The District ghall have all rights and remedies for the
collection of fees due pPursuant to this Agrcement, otherwise
available to it for the collection of its taxes and enforcement

- of its liens, in the same manner, and to the same extent as is
generally ‘available to it under its charter for the collection
of taxes. _

Notwithstanding the foregoing, the obligation to pay
such fees shall be that of OBP and OSP II, backed by any ana
2ll pa:tnersth assets of ‘OBP ands/or OSP II, but such

.obl;gat;on shall not be enforceable, directly or indirectly,
aga;nst the partners of OSP or OEP 1X, their SUCCessors or
assigns.

7. Tax Payments., Until the Commercial Date of
Unit I, OSP and OSP II shall pay taxes levied by the Districe

with respect to Tax Assessor's Plat 26, Lot 2D. Taxes shall be

Received  Sep-23-2004 02:50pm From- To-NSTAR Pags 007
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U 13vieﬂ with respect to land only and shall be based on the
value of such parcels as assessed on December 31, 1%988.

. j 8. No Qther Payments. This Agreement provides for
certain payments by OSP and OSP II to the District in lieu of
all other fees, user charges, taxes or other payments which
might otherwise be charged, assessed, levied or collected hy
the District against OSP and OSP IT on real property and the
value of all tangible personal property (together with all
substitutions therefor and such other tangible personal
property which may be incidental to the operation of Unit I or
Unit II) presently owned by OSP and OSP II. In the event that
(1) additional generating facilities requiring amendments or
additions to existing permits regarding Unit I and Unit II,

- .list?d on Exhibit B hereto, are placed on Assessorkshgéggngs,;g?/?x
Lot 2D, or (2) OSP or OSP 1I engages in a businessflother than

the ﬁene:ation of electricity., the schedules contained in

praragraph 4 hereof shall he .modified in writing to reflect such
expansion.

The District hereby represents to OSP and OSP IT that
it is the only fire district responsible for the provision of
fire suppression and rescue services and other services to
Assessor's Plat 26, Lot 2D, together with the structures,
improvements and tangible personal property thereon. The
District shall indemnify, save and hold OSP and/or OSP II
harmless in all respects against the claims of any third party

or parties claiming payment from OSP and/or OSP IT for services

. - 6 -

Recsived  Sep-23-2004 02:50pm From- To-NSTAR Page 008



U/ 2372004 14:42 ¥AX -+ ROSE FAHERTY

Recsived Sep-23-2004 02:50pm From= To-NSTAR

. Zoos

rendered in connection with tha.fire suppression and rescue
services rendered by the Disgtrict, including but not limited
to, fees or tazes on the value of all property subject to this
Agreement, t¢ the extent of any fees paid to the District
hereunder. '

9. Burvival of Agrcement, Assigument. This Bgreement
shall inure to the benefit of and shall be binding upon the
District, OSP, OSP II, and their respective successors and
assignq. The District, OSP or OSP II may assign, convey and
transfer all of their respective rights and interests in this
Agreement to another person or entity. Prompt notice of any
such assignment must be furnished to the other party.

10. Migcellancous. This Agreement constitutes the
entire understanding and agreement of the Parties hereto with
respect to the subject matter, and it supercede= all prior
understandings and agreements, either written or verbal,
between the Parties. This Agreement shall not be smended or
altered except in writing signed by the Parties hereto. This
Agresment shall be governed by and construed under the laws of

the State of Rhode Island. Whenever written notice is reéui:ed

to be given to a Party, such notice shall be deemed sufficient

if mailed to the Party in a postage paid wrapper to the address
set forth below for such Party, or to such other address to
which notice shall have been given.

Page 009
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If tc the District:
Harrisville Fire District
115 Central Street
.Burrillville, Rhode Island 02830
d Attention: Operating Committee Chairperson
with a copy to:
Richard N. Morneau, Esquire
Morneau & Sinapi, P.C., Inc.
7 George Street
Pawtucket, Rhode Island 02B60
If to OS5P and/or OSP II:
Ocean State Power and Ocean State Power II
One Bowdoin Square
Boston, MA 02114
aAttention: Carlos Riva
with a copy to:
Joseph W. Walsh, Esquire
Tillinghast Collins & Graham
o One O0ld Stone Square
) Providence, Rhode Island 02503
. IN WITNESS WHEREOF, THE PARTIES HERETO by their duly
authorized representatives. have executed this Agreement on the
date first above written.
OCEAN STATE POWER

By JMAIX Power'COrporation.
General Partner

By, ‘::E‘L . Cf:yﬂ %%“ - )
Carlos A. Riva,
Senior Vvice President
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.

OCEAN STATE POWER II

By Makowski Power, Inc.,
General Partner

oy, Cotoledhin .

Carlos A. Riva,
Senior Vice President

HARRISVILLE FIRE DISTRICT

STATE.OF RHODE ISLAND
COUNTY OF

On this n?é"“‘aay of Pg.,«.uo . 1990, before me
appeared Richeard J. Gingell t{to me rsonally known, whe, being
by me duly sworn, did say that he is the Chairman of the
Operating Committee of the Harrisville Fire District, a
corporation incorporated by act of the Rhode Island General
Assembly, and that this Agreement was signed by him on behalf
of the Harrisville Fire District and he acknowledged that said
Agreement was the free act and deed of said Harrisville Fire

District.
Brc:a 4 P,

Notary Public

b

| SRAPE--OI- RIODEEULAND
Corrmolnl e r OF MAsSAcHusSETTES

COUNTY OF

On this <237 day of &—u?ut + 1990, before me
appeared Carlos A, Riva to me per$onally known, wha. being duly
sworn, did sey that he is Senior Vice President of JMAT Power
Corboration. 4 general partner of Ocean State Powex, a Rhode
Island general partnership, and that this Agreement was signed
by hinm -on behalf of Ocean State Power, and said Carlos Riva
acknowledged said Agreement to be the free act and deed of
Ocean State POWSTL.

Lezins 27100
Notary Public i
g
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CormMesdudEsL T of MASS A C WV ETTeg
COUNTY OF

, On thiSaZ£h7(day of C:aqg%4aézﬁ » 1990, before me
appeared Carlos A. Riva to me Personally known, who, being duly
sworn, did say that he is Senior Vice President of Makowski
Power, Inc., a general partner of Ocean State Power II, a Rhode:
Island general partmership, and that this Agreement was signed
by him on behalg of Ocean State Power II, and said Carlos Riva
acknowledged said Agreement to be the free act and deed of
Ocean State Power II.

1
Aere 2. 2290

Notary Public
1583K

L
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